
New Business Insurance Fact Sheet  

 

Starting a new business is exciting—and it can be daunting trying 

to figure out everything that you need to have in place. Even if 

you’ve owned a business before it is always worth seeking 

professional advice as changes in legislation, business 

environments, technology etc. may impact on what you need.  

When it comes to insurance, what you need will depend on the 

type of business and which industry you’re in and the structure 

and size of your business. Some types of cover are compulsory 

for certain types of businesses whilst others give you peace of 

mind by protecting your assets and revenue and reducing your liabilities.  

 

Business Package Insurance: a combination of various types of cover tailored to your 

business’ individual needs.  

Workers’ Compensation is compulsory if you employ people and laws vary from state to state.  

Public Liability Insurance covers compensation and legal expenses that you’re liable to pay 

for third party bodily injury or property damage.  

Cyber Insurance protects you from third party claims including 

fines and penalties for breaches of privacy legislation if you’re 

hacked; payment of legal expenses, reimbursement of lost profits 

and other costs including credit monitoring, cyber extortion, data 

retention and public relation costs.  

Commercial Property and Commercial Motor Vehicle: 
compulsory third party (injury) insurance must be taken out for you 

to register your vehicles. You may also want to consider third party 

property damage, third party fire and theft or comprehensive 

vehicle insurance. Building and contents and Burglary covers protect your buildings, contents and 

stock.  

Business Interruption Insurance provides you with cover if your business operations are 

interrupted by damage such as fire, or if for example your property is closed by emergency services.  

Professional Indemnity provides you with cover for the advice you give and professional 

services you provide.  

Management and Statutory Liability Covers protect from financial loss due to decisions 

made by executives, managers or directors of the business, and protection against liability for 

statutory fines and penalties.  

 



 

 

Deterioration of Stock: if your refrigerator or freezer breaks down and your chilled or frozen 

stock is ruined or lost as a result you can be reimbursed the cost of replacement stock.  

 

 

Electronic Equipment covers your electronic equipment for theft, destruction or damage if it’s 

not covered under your contents insurance. Employee dishonesty covers losses that occur as a 

result of employee theft or fraud.  

 

Machinery breakdown protects your business when 

mechanical and electrical plant and machinery at your worksite 

break down.   

Farm Insurance is specialized cover for things such as crops, 

livestock, buildings and machinery.  

 

Goods in Transit: covers loss or damage to goods you buy, sell or use in your business, whilst 

they’re in transit by post, air, ship, road or rail.  Property in Transit covers loss or damage of 

items you use for business purposes that travel with you such as tools and equipment including  

mobile phones and laptops.  

 

Home Based Businesses: your existing home and contents 

insurance may not cover your business activities, equipment or 

clients in the event of an accident or illness.  Some important covers 

to consider include public liability, asset insurance, workers’ 

compensation, fire, storm and theft cover, cyber insurance, 

professional indemnity insurance (especially if you’re contracting to 

government), loss of income, business interruption and goods in 

transit.  

  

The important thing to remember is that policies from different insurers are not exactly the same. 

Sometimes a small difference in wording can make a big difference in your level of cover and pay 

out.  

 

At Strive Insurance Services we and do the hard work for you, utilizing 20 years’ experience 

to determine which policies will best suit your needs. You have peace of mind and can focus on 

what’s really important to you. We can also provide recommendations for other professional services 

you may require including legal and financial services.  
 

Contact us for an obligation-free discussion about your insurance needs 
PO Box 7177 Greenway, ACT 2900  02 6193 9879  admin@striveinsurance.com.au   ABN 83 610 135 414 


