
Cyber Insurance Fact Sheet 
These days, it doesn’t matter what business you have you generally 

do some—if not all—of your business online. Unfortunately that 

means you’re at greater risk of losing valuable information and 

equipment due to hacks and breaches of privacy.  

When one of these events occur you may face losses that can 

quickly become costly and damaging to your business brand;  

 

Including: 

 Destruction of your data 

 Extortion: hackers can hold your information ‘hostage’ until you pay a ransom 

 Liability for losses to others including by errors and omissions and failure to safeguard data  

 Denial of service  

 Fines for breaches of privacy legislation ($340,000 for individuals and $1.7 million for companies) 

 

2015 Cyber Security Facts—Symantec 

 Over half a billion personal records were lost or stolen  

 43% of cyber attacks were targeted at small businesses  

 Government organizations or financial companies targeted for attack 
once were most likely to be targeted at least 3 more times in the year 

 There were over one million web attacks against people every day 

 Ransomware increased by 35% 

 

Cyber cover is not usually included in standard insurance polices and 

often standard anti-virus systems are not sufficient against all threats.  

Strive Insurance Services can find the right level of cover for you including protection such as: 

 Cover for third party claims including compensation, investigation and payment of fines and penalties 

 Payment of defense costs and legal representation expenses 

 Reimbursement of lost profits and necessary expenses incurred to maintain business operations 

 Reimbursement of other costs including credit monitoring, cyber extortion, data restoration, forensic, 

notification and public relations costs  

 

Contact us for an obligation-free discussion about your insurance needs 
 

PO Box 7177 Greenway, ACT 2900  02 6193 9879  admin@striveinsurance.com.au   ABN 83 610 135 414 


